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rood reason to conclude that the renewal provisions are pro forma
because from a business perspective it makes no sense for the
lessee to ignore his right to renew”.

R.C.C. Cumming, “True l.eases and Security Leases under
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L.8. Burstein “Distinguishing True Leases from Conditionak
Sales and Financing Arrangements”, 63 Taxes, 395, 405—4006
.(1985)
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P. F. Coogan, “Is there a Difference Between a Long-Term
Lease and an Installment Sale of Personal Property?” 56
N.Y.U.L.R. 1036 (1981) ).
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Immobiliere, paras. 1—7 ; vol. 1, Bail, paras. 114—120 ; Bail a
vonstruction, paras, 25, 26.

M MY 60 Yw nppnb I DMWY MR PTava
68 Yale L. J. 1424, at 1427.
SN 99 — -'I"J‘HE)"?P:I AT DR OYON hDwpn BTy DYMNINA
$MW 99 — MW AYIPIA W 99 — NUNBXT ALPTL ;MW 75 — MINuIIm
ST BW 99 — POIPOMI MY 99 — PRI L NPMIE NPT vy DMonT:
Restatement 2nd. Landlord and Tenant. PP. 20—21. g
PPN Y nrMak N e Yy monan o Sy omwd haxa
The Central Committee on Estate Dwa TN T DY BUINa
75 Xan avsna npwpnw an snxdam Development and Management

JAU 99%% 1o NN oA owpha Gw

Charles M. Haar, Land Planning In a Free Soclety . .. Hht.4]
(Harvard Univ. Press Cambridge, 1951) pp. 1560—151.
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now o by) vpapn Mwn 919% BOYH TMRAWI LG 49 MYS Dax oaRb
(Wby yhar maw) Peroa AR TSR IR L(1974 nawa aNINY Dvas
v O Donpha LT IO STTINT N RYTST DN A5nT DR noaRn b
yoporb RSw Mo mbyan M ANIN DRTRAnT a9maY Mot DR ot
mbyz YR &pw W a0n Sxo nioth onmnnd bR oW PR 1T ERA Dnnb

. D129
by prTn TogE KOW T JNuURID STTRD MY YU Awda by prbnn i
SUTOWYR M XD TTRM L ypapn by owba mbya bw mopyan nbap
own NN NINnEY Loyya L RONY AR Sw Y707 Dyvap T Yy wan 1omn
MRNET Az9nD 0012 MWYY “Rwa MDWAwDY L PYpupna MY 03y RuT
mbya "NaT3 MY DR Awynh DIMT A SRR Y7ana AYTav Demien
sypupra MYYan Nayna NOmNA awean YY YA e wn L vpipn Yy owhi
Y DMPII® YT DX NPT AT A 10 Pav AR ahona Ly
Swpapna MYra NNAYR PhAY ©1 AXSRIIY wMDRI 12 MK IR UM Dy
Sxaee

Lw omany M R 1rbyi vhwnn DA DPYOD 1 mvown  Mvman

neab WY MYY prhen YTIY W Pya DTonw Y9 Sy oowazh ombn

IR0 TIMYR DRION MmbYa eavnd 3wnch Xenw L pEnt R AP Dhaon
bxawe vpapra MBYa DAy 0T SR vpapn Mo pInaw ARG

axbmea b vypupna Mbys ntayn bY pmaw Monm obynma o
Ot Mpswa uBwnt 1bib ANDa DY Minesb aoon Sy nrmaw
nean B imvpn ARTING MMP MM DUwnn Dvyaw Tabn vbwat 1o
ST, NI P MRS FPRY hnb ox nytd PR OWRS Ddwimn Dophb
hazn TPYM LD Mon Yy rmibya, 9373 0P hbnan nwIndt GoRY.
Loy v v RN BT QP NYDN oTb» Nopwh .onbad APR DT
TY NIWwAs TOR YW DEnen Manb 07D 1eonn nowpn Sy nbast pne
JP5y ohn R mbysn

by owba mbya 7373 WPV DR Mynab vt oR ahRwa g7ey uwvp: xS
A NNYT WMPR SR ppapna mdYa DAy TYhnd avm Xew R ypapn
mbyan by mawh oy e By abNa 0TI Iw DR nwyb Tvmn v nsbanr
Moy avon e oYy mbysa nx ovnb e Shwb on a7
PIONTY WY NIPIND ATAIY LMEPD LMY DPAR KGR K DRDY 7Haom,
:Roscoe Pound 5n77 uawni bw vprns nvvown nvspwr

“#(Fictions) are a clumsy device appropriate only to periods
of growth in a partially déveloped polltical organization of
society in which legislation on any large scale is not possible.”

Jurisprudence (19059), vol. 3. p. 465.
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